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1. CGnhwGmp npmjpGhp

1.1. «Ugpnphqltup L qyninh qupqugiwb YaGunpnGx»
hhiGunpuip  (wjunthbnl'  {pdGungpud), YJudwynp
gnijpuyhG  JdwplGtph hhdwlG Jpw  uvnbnowd L
wlnudinmpnil snitgnn ny wnlunpuwjhG
Juqiwybpynipjnd L, nnnp htinwy Gnnid E
pwptignpowlwl, unghwuwyuwl, ghnwlwl, Yppwlwd,
plwwwhywlwlwb b wj hwlpogmu GuuwwumwlyGtin:
1.2.  {piGunpuih hpiGunhpG E UUL punupwugh
‘Unpiw 2hG UwpnhGp (Martin Norma Jean), oGJwd
1933 pywlwlh oqnuunuh 27 - hG, wGdGughp
154496138, mpywo 14 hniGhup 1996p., nph pGwynipjul
JuypG £° 105 GqtGuwjn wnnnunw JIhidhlquntG, 946
19803 (105 Glenside Ave. Wilmington, DE 19803):
Zhdtunpudp hwinhuwinud L «2ULCY» Qupqugdut
Zhdwnpudh hpuduwhwenpnp’ (23.02.2010p., wkwn
qpuigdwl Jyuyului 03 U 086180, gpubgdwl
hudwp 222.160.01186, 242201570052, qpuiigdwl
Juyp' 009, 22 p. Bpliwb, Skpywb th. 74) thnjuwbgdwi
wljnht hwdwywnwupw:

«2UY» Quipqugdwit Zhdtwnpwdh hhdtwnhpubph
At «ULh%Yy  wyowpnowlwl  uvywnnnuyjw
ynnybtpunpdp  (hpdGunpiwl Juypp {wjwuwnwGh
Lwlpwytinnipjnil, qpulgdwG mwnptphy 27.09.2004p.,
whunwywl qgpuigiwl Jyuywywlh hwdwp 030
063183, qpulgiwl hwdwnp' 65.090.00486, hwughl <<
Juyyng 9np, p. Gnhqlwanp, Gplwljuwl fudmnh 1) L
UUUL pwnwpughlGtn ~ 2tdph Enmwnpn EGqbjup (
wGdGwughp 710996297, mpywo 19.10.2006., UUL Mbwn.
Qbhyuwpnwdtlinh  Ynnihg,  hwugklG uuv,
YGwihpnpbhw) L Efhp 0L Uhpbipp  (wGdGughp
215156516, wpjwo  12.10.2005p., UUUL  MNbhwn
Qtyuwpunuwdtinh Ynndhg, hwugh UUL, Ujwpwdw):

1.3. <hdGunpwdh gnponiGtnmpjuG uyqpniGpGtp GG
onhGuwlwlnipjmp, dnnnypnuwywpnipjneln,
JwnpnwuhpnipyniGp, Juiwynpnipjniln u
hpwwwnpwlwjGnipyniln:

1.4, <{piGwgpudp hpdGwnugtp £ {wjwunwGh
{wlpwytmnipju optiiunpnnipju (wjunthtimlb’
OptifunpnmipymG) hwiwdwyl: bp qgnpomGhmpyul
nGpugpmu <pdGunpudp ntuwdupynid £ <wjwunwbh
{Jwlpwytimnpjul Uwhiwlwnpmpjudp, {wjwunwlh

2

CHARTER OF THE CENTER FOR
AGRIBUSINESS AND RURAL DEVELOPMENT

Yerevan, 2015

1. General Provisions

1.1. The “Center for Agribusiness and Rural
Development” Foundation (hereinafter referred to as
the “Foundation”) is a non-commercial organization
established based on voluntary contributions of
property, does not have membership, and pursues
social, scientific, educational, environmental and
other public benefit goals.

1.2. The Founder of the Foundation is: US citizen
Martin Norma Jean (DOB: 27 August 1993,
Passport number: 154496138, Date of issuing: 14
June 1996, Resident address: 105 Glenside Ave.
Wilmington, DE 19803).

“ARID” Goat Consumer Cooperative (Venue of
establishment- RA, date of registration:27.09.2004,
State certificate registration NO3A 063183,
registration N 65.090.00486, Address: Yerevanyan
highway 1, Yeghegnadzor, Vayots Dzor, RA), and
US citizens Jeffrey Eduard Engels (Passport
number: 710996297, Date of issuing: 19.10.2006 by
USDA, Resident address: California, USA) and
Billy Ray Miller (Passport number: 215156516,
Date of issuing: 12.10.2005 by USDA, Resident
address: Alabama, USA).

1.3. Principles of the Foundation activity are rule of
law, democracy, philanthropy, voluntaryism and
publicity.

1.4. The Foundation has been established in
conformity with the legislation of the Republic of
Armenia (henceforth, the “RA legislation”). In the
course of its activity, the Foundation is governed by
the Constitution of the Republic of Armenia,



Jwlpwwbtmmpjul dhowqqujhl wwjdwlwgpbpny,
Jwjwunwlh  <wlpwybnnpjul punupughwlwl
optiiugnppny, «<{piGwnpuiGtph Jwuhl» {wjwuwnwlh
Jwlpwytimnipjub optlipny (wjunthtinls Onblp), wj
optlpGtpny m  hpwjwlwl wlmbpny L unyl
JuwlnGunpmpjudp:

1.5, QpdGwnpuwdh hwgtptG  phy  wGulnuiG E
«UgpnphqGtiuh L qmnp  qupqugiwl  YhaGunpnG»
hhdGunpud: {pdGunpudh wiqtptG phy wGjuwlinuda
L' «Center for Agribusiness & Rural Development»
Foundation:

1.6. <pdGwnpuwdh qgnponiGtnipjulG dwdytwp sh
uwhdw Gwthwyywo:

1.7. {piGwnpuwdih hGwpwynp whwemGhpG 66
{wjwunwGh Lwlpwytnnipjub qyninuyul
hwdwjGpGtpp L GpulGg pGuwyhsGhipp L {wjwuwnmwGh
Juwlpwybnmpjub gninughwywl mGntunipniGabp,
qJnidpbpp YtpwdwynnGhpp, YtipnGp jug
plwquyuwnitpmd pwnwpwlwlnipnb dywynnltpp L
ghwnw) fuwwmnn Gtipp:

1.8.  <piGwnpwdil hp gnponiGtmpniGp owjumu k
LwjwunwGh {Jwlpwwbtmnipnilnud N wj
wnuwuwhdwlyjwb wtunnipyniGGpnud wnyjw

whtinnp i GGtph optGunpnipjwlp hwiwwywwmwuuw:
1.9.  <pdGwnpwdih quGtmnt Juypl t° {wjwuwnwGh
Juwlpwybnmpnd, 0037, pwnwp Gplwd,
Uquunipjul ynnnuw 1/21,40:

2. {miGunpuih hpwyuwb JupquyhGwyn

2.1, <{hdlGunpuip unbtnoywo £ hwiwpynd Onpklpny
uwhdwljwo Jupgny yhunmwlwl gpulgiwl wwhhg:

2.2. LhiGwnpuwil hpwjwpwlwiuwi wid £ L mGh
{pdGwnph qniyphg wnwGilugwd qnmgp, npp
hwpwpyynud t hGpGnipngG hwpyblpnn:

2.3. <puGunpuwyiG hpuyniGp niGh hp wlniGhg dtinp
ptiptp L hpwlywlwgll] gnypuyhlG L wGdGwlwl ng
gnipwjhG hpwymbpGtp, Ypbp ywpunwlwimpniGGtn,
npuuuwpwind hwlntu qwp npybtu hwygynp Yuwd
wwunwufuwlnn:

24. <LpdGuwnpuil hpuygmGp nmGh OptGunpnipjudp
vwhiwljwo YJupgny pwgl] pwGiuyphG hwyhyGhp
LwjwunwGh <Lwlpwybnnmpjuli L owmwpbpypju
whtimnipjniGGtph pwGytpmd’ {wjwuwmwbh
Lwlpwybtmnipjul npuiiny L (Qud) wpmwnpdnypny:
2.5. L{piGwnpuil mGh hp wijwlnip ywpniGuyng
Ynp YGhp, npnultp L dlwpnpbp (hwjbpbGng hp
wijwiiwl wwpumwnhp Gndnyg), hGuwbu  Gul
wlhwnwlwlwglnn wy) thongGtip:

2.6. {piGwnpuwil hpwynilp niGh hnqupwpdniGhph
[unphpnh npnydwdp thnthnfuby unyyl YubnGunpmpniGp:

3. {piGunnudh wowldGugyud vnnpupudwimiGbpn
U hhdGwnyGpp

3.1, <piGwnpuwdl  ppwynmbp mGh OnptGphG L
hpwywywb wy wlmbphG hwiwwwwnwufuwl vnbinot)

3

International Treaties signed by the Republic of
Armenia, the RA Civil Code, the Law of the
Republic of Armenia on Foundations (henceforth,
the “Law”), other laws and legal acts, and this
Charter.

1.5. The full name of the Foundation in Armenian is
Ugpnphqutup b gnunh qupqugdwb
yEtwnpnut hhdtwnpud: The full name of the
Foundation in English is “Center for Agribusiness
and Rural Development” Foundation.

1.6. The term of the activity of the Foundation is not
limited.

1.7. Potential beneficiaries of the Foundation are
rural communities of the Republic of Armenia,
residents of rural communities, farms/farmers,
agricultural products processors, and policy makers
and researchers/scientists of the aforementioned
industries.

1.8. The Foundation expands its activities in the
Republic of Armenian and foreign states, in
compliance with respective governing legislation of
hosting states.

1.9. The address of the Foundation is 1/21,40
Azatutyan ave., Yerevan 0037, Republic of
Armenia.

2. Legal Status of the Foundation

2.1. The Foundation is considered created from the
date of its state registration in accordance with the
manner stipulated by the Law.

2.2. The Foundation is a legal entity and it has
separated property accounted in its own balance
sheet.

2.3. The Foundation, on its behalf, has the right to
acquire and exercise property and personal non-
property rights, bear responsibilities, and act as a
plaintiff or a defendant in the court.

2.4. The Foundation, in the manner stipulated by
laws, has the right to open bank accounts in the
Republic of Armenia and in the banks of foreign
states, in Armenian drams (AMD) and/or foreign
currency.

2.5. The Foundation has a round seal bearing its
name, stamps and letterheads (containing its name
in Armenian language), as well as other means of
identification.

2.6. The Foundation has the right to amend this
Charter by the decision of the Board of Trustees.

3. Separated Subdivisions and Institutions of the
Foundation

3.1. The Foundation has the right to create separated
subdivisions (branches and representations) and



wnwldliuwguo unnpupwdwinuibtp (Wwulwdjnmbn,
GhpyuywgnigsmpniGGtn) L hhdGunyGbn:

3.2, <LpiGwnpudh Ynndhg omwnbpypju
whtimnmp n GGEpnd wnwldGugduo
unnpupwdwlimiGiph L hpdGwpylph  unbnoniG
hpwywlwgymyd t  wyn GpypGuph  optlpGtphG L
hpwywlwb wj wywmbphl hwiwywunwuppwl, btph

Jwjwumnwbh Jwlpwwbnnipjwl dhowqquihG
wuwjdwlwqpbtpny wy pwl Guhuwwmbuwo sk:

3.3. <LpiGwnpwdh wnw(dGwgyud
unnpupwdw imuiGhpp L hhdiGwnyGtna
hpwjwpwlwlwb wGéhlGp 6 m  gonpomy GG
{pdGwnpuwdh  hwunwnwd  JulnGunpmpniGGtph
hhdwG Yypw:

34. <hdGunpwdh wnw(dGugyuo

unnpupwdwiiwl Jud hhdGupyh wijwbndp wtnp k
wuwpniGuiyh {piGunpudh wGjwlmdp:

3.5. <pdGunpwudh wnw(diugyuo
unnpuwpwdwlnmiGiph W hpdGupyGhph qnijpn
npwdwnpymd £ <{pdGunpudh Ynnihg: <pdGunpudh
wnw(dGuwgywo vnnpupwdwiniGtph L hhdGwnpyGhph
gnuyph  wpdtipG  wpumwgnymd L plswtu  gpwig
wnw(dhG hwpytyphnGtpnid, wjlybtu £ <pdGunpudh

hupytlpnmd L hwdwpymd &t {pdGunpudh
utithwyw GnipjniGp:
3.6. <LphiGwnpwdih wnw(dGugyuo

unnpuwpwdwlmiGiph L hpdGwnplyltph ntujupGbpp
Gruwlwyynmd GG {pdGuwnpudh Yynnihg nt gqnpomd tG

1hwgnpwqnph hhdwG Yypw:

3.7.  <pdGunpudh wnwldliugyuo
unnpupwdwimuiltph L hhuGwnlGtph
wuwpunwynpnipjnGGaph hwdwp qnijpwjhG
yuwunwufuwGuwnympnil E ypmd <pdGunpudn:

3.8.  <pdGunpwdh wnwldliugyuo

unnpupwdwlnmibGtpp L hhiGupyGbpl vnbnogwo GG
hwdwpynd  hwiwyuwumwufuwl npnpiwl plinnGuwG
wuwhhg:

3.9. <pdGunpwudh wnw(diugyuo
unnpupwdwnmibGtpp L hpdGunyGtpp hwy)ywnymd GG
OptiGpny U hpwjwyuwl wj] wyumbpny uvwhdwGjwo
Yupqny:

4. {hiGunputh hpwymGpGtnG o
wupunwiwbnpjmGatpp: <hiGunpuith
wwwmwujuw wmynmpjnln

4.1.  <pdGwnpudp  hGpGnipmyG  E
YJunnigywopp,  ulnhpGhpp,
gnpontGtmpjwb dlubtpnp:
4.2. LpiGwnpuyia hp JulnGwnpnipjudp
(whuwnbtuu o GuyuwunuyGtpp N fuGnhpGtpnG
hpwlywlwglbnt hwdwp optiipny uwhdwlywd Juwpgny
hpwyniGp nGh’
4.2.1 (jmpuwytiu wowlghy dhqhyuua b
hpwJuwpwiwyul wlGdwlg, wyn pynmd’ wmpwdwnpbp
nnwudw) GnphGtp, GyhpwwnynmpjnGGtin,
thnfuwnnipjniGGtn, hppwyuwbwglty phlwlGuwynpnid.
422 wlwpgti wwpwolt] wbntympmGGtp hp
gnponiGtnipjul YwuhG.

npnpnid  hp
(ywwunwyGtipp L

institutions in compliance with the Law and other
legal acts.

3.2. The creation of separated subdivisions and
institutions in foreign countries is carried out in
accordance with laws and other legal acts of those
countries, unless otherwise stipulated by
international treaties signed by the Republic of
Armenia.

3.3. Separated subdivisions and institutions of the
Foundation are not legal entities and act in
compliance with charters approved by the
Foundation.

3.4. The name of the separated subdivision or the
institution of the Foundation shall include the name
of the Foundation.

3.5. The property of separated subdivisions or and
institutions of the Foundation is provided by the
Foundation. The value of property of separated
subdivisions and institutions of the Foundation shall
be reflected both in their separate balance sheets, as
well as in the balance sheet of the Foundation, and
shall be considered the property of the Foundation.

3.6. Managers of separated subdivisions and
institutions of the Foundation shall be appointed by
the Foundation and act based on power of attorney.

3.7. The Foundation shall bear property
accountability for the liabilities of the Foundation’s
separated subdivisions and institutions.

3.8. The separated subdivisions and institutions of
the Foundation are considered established from the
date of adoption of a respective decision.

3.9. The separated subdivisions and institutions of
the Foundation are registered in the manner
stipulated by the Law and other legal acts.

4. Rights and Obligations of the Foundation;
Responsibility of the Foundation

4.1. The Foundation independently decides on its
structure, objectives, goals and types of activity.

4.2. For implementation of goals and objectives
stipulated by its Charter, the Foundation has the
right to:

4.2.1 Provide material assistance to natural and

legal persons, including grants, donations,
borrowings, and financing;
4.2.2 Disseminate information about its

activities without restraint;



423 hhiGwnnpty  dwdnyh L
[nwuwunynipjul wyp thongltp.

424 whnwjuwli L wmbtnuiuw6 hipGwyjurwjupdwi
dwnpdhGGtphg Optiipny vwhiwlwd Jupgny vnwlwg

ququowjhG

wmbntiympymGGtpn, npnGp  wlGhpwdbym GG hp
JulnGunpuywb (ywunulyltpnG  hpwywluglbnt
hwdwnp.

4.2.5 untinot] wnwGdGuwgywd vnnpupwdwinilbp L
hhuGunyGtp.

4.2.6 uwmtinot] wlwmbtuwlwl pGytpmpGGap (wn
pynid JunywjhG L wy JdwulwghnwgJuo
JuquuybpuynipniGGtp) Yud 1hGh Gpulg dwulwlyhg.
4.2.7 dhghjuyub L hpwjwpwluwliwi wlGbwlg htwn
Y Gpt) wwjdwGwqgntn.

4.2.8 hpwljwlwglt] ghnwywl htnmwgnunmpjmGitp L
opwgnptinh WwymuGtp.

429 wowlyghy dhqhyuwjui L hpwjwpwGuwlwb
wldwlg Ynnihg wnwowpyyuwo Yppwluwl, ghnwlwd,
atnGwpyuumhpwywl pGnyph GwjuwdbnlmpniGGtph
hpwljwGwgdwbn.

4.2.10 onptlunpmpjuip uvwhiwlwd Yupgny A4atnp
ptipt, vnwlw], Jupdwuwil jwi w) ywjiwGGtpny,
wjn pynud’ Gwl wGydwp, oquuugnpoti wlywnd qnip,
hhiGwlwG dhongGtin, nnpwGuynnuu, ontilipny
swnqbipfwo w qnup.

4.2.11 ownwpt] Juwd Jupdwlwmnipjul L wlhwwnnyyg
oquuugnpoiwl hwGdGh] <pdGunpudhG wwwnwlng
gwlljwgwd whywnd L pupdwljub gnijp.

4.2.12 hGpGmpmyG Ywqiwynptp hp  phGwlGuuwyuwb
ntiunpuGhpn, wjn pynud npwdw) GnphGtpp,
(yhpwwnynpjnGGtinh, thnfuwnnt dhongGtph
Ghpgpuydwdp, <wjwunwlh {wlpuwybnmpmiGnd b
wj]  whnmpymGiipnd  vnwlwy]  thnfuwnmpniGGtp
(Junpytp), pgpuiw)GnphGtp, GlhpuunympimGGbp wjyn
pynid’ wpmwpdnipny.

4213 Ylptp hwiwdwjlwgpbp owmwpbpypju ny
wnlunpuwyjhdG, ny Junwywpwljwb
Jquqiwybpynp niGitph htim, hp wpfuwnmwyhgGtphG L
wj] wldwlg qnponinti] wpnwuwhdwlywuwb tpypGtp,
hpwyhpti wyp bpypGtphg punwpughGtip.

4.2.14 <pdGuwnpudlG  OptGunpmipjulp L uniyl
JulnGwnpmipjulp hwdwywwnwupuwl, Jwpng L
wlinuwiwlygt]y dhowqquypG L  owmwpbpypjw ny
whnwluwb juqiwltpuynpmGGtphG:

4.3. <pdGunpudp Jupnn t hpwywGuwg Gty
atnGwpyuumhpwywl gqnponmGtnpyni dhuwyl  wyG
ntiypnd, tipp nu dwnwymy k. hp GuwwmwlGtphd:
{hiGuwnpuwdp  dtnGuwpyuuhpwiui  gqnponiGtmpniG
Junnn £ hpwywlwglb widwip jud wyn Guunwyny
unbindt] wmlwntuwluwl pGytpnplibp Jwyd (hatg
npuwig dwulwyhg:

{hiGwnpuwdl hpuynilp niGh widwdp qpunyty dhwjl
un)@ JulnGwnpnipjudp (whuwntujwo
dtinGupyuumhpwlwl gnponiGnipjul mbuwyGtpny:

44. <{hdGunpuip wuwpumwynp

1. qnpoty Lwjwunwlh Jwlpwwbnnipjwl
UwhdwGwnpmpjwulp, OnptGungpmpjulp L unyl

5

4.2.3 Establish press and other mass media
means;

4.2.4 Receive information necessary for the
accomplishment of its statutory goals from state
and local self-governance bodies, in the manner
stipulated by the Law;

4.2.5 Create separated subdivisions and institutions;

4.2.6 Create commercial/business
(including  credit and  other
organizations) or to participate in them;

4.2.7 Sign agreements with natural and legal
persons;

4.2.8 Carry out scientific researches and develop
projects;

429 Assist in implementation of educational,
scientific, entrepreneurship initiatives proposed by
natural and legal persons;

organizations
specialized

4.2.10 Acquire, receive, rent or otherwise (including
for gratis) use real estates, fixed assets, means of
transport and other property not forbidden by the
law;

4.2.11 Alienate or lease out and provide for free use
any immovable and movable property owned by the
Foundation;

4.2.12 Form its financial resources independently,
including through attraction of grants, donations,
borrowed funds, receive borrowings (loans), grants,
donations, including in foreign currency, in the
Republic of Armenia and other states;

4.2.13 Sign agreements with foreign non-
commercial, non-governmental organizations, and
sent its employees to business trips in foreign
countries and invite citizens of other countries;

4.2.14 Provide assistance to international and
foreign  non-governmental  organizations  in
accordance with the RA legislation and this Charter.

4.3. The Foundation may carry out entrepreneurial
activities solely if they serve the goals of the
Foundation.

The Foundation may carry out entrepreneurial
activities directly, or it may create or participate in
commercial organizations established for those
purposes.

The Foundation has the right to carry out only such
entrepreneurial activities, which are envisaged in its
Charter.

4.4, The Foundation shall:
1. Act in compliance with the RA Constitution,
legislation and this Charter;



JulnGwnpmpjuinp hwiwwwnmwufuwG.

2. ophlpny uwhdwlijwo Jungny Junby
gnpowjwnpmpnil L hwyuwuwwhwlywb
hw)Jwnmu.

3. optlpny OGwhwwmbuwo pbypbpnd L Jupgny
wmbintuwwmynipym G ni hwyybtnympjnGGtp
Gipyuwjwglt] whnwlwl dwupdhGGhp.

4. ppwlwlwgll; optlpGtpny uvwhiwlywd wy
wwpunwlwlmpniGGtin:

4.5. Ontilipny Gwhiwnmbugwo wGdwbg, hGyuybtu Gl
hpwywum  whunwywl  JdwpdhlGtph  wywhwiony
<piGwnpuin wwpuwynn k ontiunpmp judip
(whuwntuu o duniytinnnid Gpw(g pGatinGhy
JulnGuwnpmpjwl, JulnGwnpnipjul jpugnmiGbph b
thnihnfjumpymGGiph htim owlnpwlGwn
hGwpwynpnip i G:

4.6. UGophGwywl  gnpombGbtmpinii  dwjwbnt
hwdwp <hdGuwnpudp L {piGwnpudh ww)umnlnmwn
wGdhGp ypnid LG optilipny uwhdwlijwo
wuwwnwufuwwwnmynipmi(:

4.7. LhiGwnpwyG hp wwnpunwynpnipjm GGhph
hwiwnp wwunwufuwlwmn t hpbl ywunlwuwlnn gniyypny:
4.8.  <pdGwnpudp wuwunwufuwGunympniG sh Ypned
<hiGunpp wwpuwwynpnipymGGitph, phuy <pdiGunhpp
yuwuuwufuwluwnympniG  sh Ypmd  <pdGunpudh
wwpunwynpnipjm GGtph hwdwn:

5. {piGunnudh GuuwmwlGtpp b dinGupyumhpulw 6

qnpom GimpjniGp
5.1, LpiGwnpwih GuuumwlyGhnt G6°
e wouwlghy ququunlntumpjul, hwpwlhg
Gjnintiph L qniuyu hwiw)GpGtpp
qupqugiw(p,
e hpwlwlwgll] pwptgnpowuwl, wowlygnipjul L
qupquguw( opwqntn gniquun Guntuwlyw

nnpund b gynuqunbuntumpjul htn wnlyyng
wnlwmbunpjwl nnpunGbpnd,

e hpwlwlwgll] pwptgnpowwl, wowlygnipjul L
qupquguiwl opwgpbp unghwjuwlwl, qghnwywd,
pluwyuwhywliuwywi, yppuwl L wjy) npnpuGhpnud:
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2. Keep records and accounting in the manner
stipulated by the law;

3. Submit information and reports to state bodies
in cases and in the manner stipulated by the
law;

4. Fulfill other responsibilities envisaged by this
and other laws.

4.5. By request of persons envisaged by law, as well
as authorized state bodies, the Foundation, within
the period prescribed by legislation, shall grant them
an opportunity to familiarize themselves with its
Charter, amendments, and restatements thereto.

4.6. The Foundation and its officials shall bear
responsibility envisaged by the law for carrying out
illegal activities.

4.7. The Foundation shall be responsibility for its
liabilities by its own property.

4.8. The Foundations shall not bear responsibility
for liabilities of its Founder, and the Founder shall
not bear responsibility for liabilities of the
Foundation.

5. Goals and Entreprencurial Activities of the
Foundation

5.1. The goals of the Foundation include:
e Assistance to the development of agriculture,
related spheres and rural communities;

e Implementation of charitable, aid and
development project/programs in the agricultural
sector and industries related to agriculture.

e Implementation of benevolent/charitable, aid
and development programs in social, scientific,
environmental, education and other areas.

5.2. With the view of fulfillment of the above-
mentioned goals, the Foundation, as proscribed by
law implements financial, professional, material and
other development projects, as well as provides
loans.

5.3. The Foundation, with the view of fulfillment of
its goals, may independently implement the
following types of entrepreneurial activities:
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e Consultations and provision of other services;

e Acquisition, provision and sales of machinery,
equipment, agricultural inputs and other tangible
and intangible assets;

e Commercial-intermediation activities (other
than stock exchange activities);
. Investments in capital markets.

6. Property of the Foundation

6.1. The Foundation may have separated property at
its ownership (buildings, structures, dwelling,
production capacities, equipment and other
property, including monetary funds, securities and
other property rights, as well as non-material assets
and outcomes of intellectual activities, including
intellectual property rights), and bears responsibility
for its liabilities by such property.

6.2 The value of property of the Foundation is
reflected in the balance sheet of the Foundation.

6.3 The initial value of the Foundation’s property is
AMD 5,000,000 (five million).

6.4 The sources of formation of the Foundation
property are as follows:

e  The Founders' contribution;

e Donations and contributions from natural and
legal persons, including donations and contributions
from foreign citizens, legal entities and international
organizations;

e  Monetary allocations from state organizations
and NGOs, foreign and international institutions

e  Funds received from entrepreneurial activities
carried out by the Foundation, or commercial
organizations created by the Foundation or to which
the Foundation participates;

e  Funds raised in the manner stipulated by the
law;

e  Other funds obtained in the manner not
prohibited by the law;

6.5. The Foundation property may not be used for
the benefit of its Founder, members of executive
bodies, nor the staff of the Foundation, other than
expenses related to payment of salaries to
Foundation employees and to reimbursement of
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pGwnpnd E hnqupwpdnlbph  funphnipnp’  funphpnh
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<nqupuwnpdniGtph funphpnh wlnuwdGbiph hwdwp Junpnn
E uwhdwGyt] thnfjuhwnmgnd Gpwlg wjl owfuubiph
hwiwp, npnlp Juuywo tl hnqupwpéniGtph funphpnh
wlnuwih wywpunwyulnpmbGGiph Yjuwunwpdwi hbw:
Onfuhwnnmgiwl  Jdwpdwl Juwpgp uvwhdiwlmd E

hnqupwpéniGtinh funphnipnn:

7.8. <nqupwndniltiph funphpnh wlnuwuGtnp
nGupynd 6 3 muph dwiybnny:
7.9.  dnqupundniltph funphpnh wlnuuih

1hwgnpnipjniGp puguipnd £

1. Gpw qpuynp nhintih hhdwG Yypw.
2. Gpw  Ynnuhg hn  wwpunwliwlinpmGGbpn
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expenses related to the fulfillment of duties of
members of the Foundation bodies. Contributions
donated to the Foundation by legal or natural
persons for the accomplishment of certain goals,
may be used for other goals, only by the consent of
the contributor. Funds received through fund
raising may be spent only for the accomplishment of
goals that have been announced in advance.

6.6. At the end of each financial year, the
Foundation is obliged to publish the reports in
conformity with the procedure and term prescribed
by the legislation.

7. Foundation Bodies: Board of Trustees

7.1. The Foundation carries out its activities through
its bodies. The bodies of the Foundation are the
Board of Trustees and the Director.

7.2. The Board of Trustees is the supreme
management and supervision body of the
Foundation.

7.3. Legal capable individuals who have attained the
age of 18 may serve members of the Foundation,
including the Founder.

7.4. The Founder shall assign the first membership
of the Foundation’s Board of Trustees. The
quantitative composition of the Board of Trustees
shall be at least 5 (five) members.

7.5. Members of the Board of Trustees may not
serve as members of other bodies of the Foundation.
7.6. The Board of Trustees shall elect the Chairman
of the Board of Trustees from among its members,
by simple majority of total votes.

7.7. Members of the Board of Trustees of the
Foundation shall fulfill their duties on a voluntary
basis, without remuneration. Reimbursement may
be envisaged for members of the Board of Trustees
for such expenses, which are connected with
fulfillment of their duties as members of the Board
of Trustees. The Board of Trustees shall define the
manner of payment of reimbursement.

7.8. Members of the Board of Trustees shall be
elected for a three-year term of office.

7.9. The power of a member of the Board of
Trustees shall cease in cases and on the grounds as
follows:

1. based on his/her written letter of resignation;

2. By at least 3/4 votes of other members of the
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Board of Trustees, if a member fails to fulfill
his/her responsibilities duly;

3. In case of expiry of the his/her term of office;

4. In case of his/her death.

7.10. Powers of a member of the Board of Trustees
shall be deemed ceased on the day following the
date of submission of his/her letter of resignation;

7.11. The Director should notify the Founders,
members of The Board of Trustees, those who
nominated members of Board and governing bodies
of the Foundation , about the occurrence of a
vacancy in the membership of the Board of
Trustees, not later than within the period prescribed
by law after being informed about the opening of
the vacancy.

7.12. The new member of the Board of Trustees
shall be elected by two-thirds of affirmative votes of
the Board members, within the period proscribed by
legislation after the termination of his/her powers. If
none of the candidates receives the maximum
number of affirmative votes required for election,
the second voting shall takes place between the two
candidates having received the maximum number of
votes. The candidate who receives the maximum
number of votes, yet not less than half of the votes
of present members of the Board of Trustees, shall
be considered elected.

7.13. In case of termination of powers of all
members of the Board of Trustees, the Founder of
the Foundation shall complete the membership of
the Board of Trustees or apply to the court for
liquidation of the Foundation.

7.14. The Board of Trustees fulfills its activities
through sessions. The session of the Board of
Trustees shall be deemed competent, if attended by
more than half of its members. Decisions of the
Board of Trustees shall be made by simple majority
votes of members present at the session, unless
otherwise stipulated by this Charter.

7.15. Decisions regarding election and dismissal of
the Chairman of the Board of Trustees or the
director of the Foundation, as well as decisions
regarding reorganization or liquidation of the
Foundation, or making amendments and
supplements in the Charter of the Foundation shall
be made by two-thirds of votes of all members of
the Board of Trustees.

7.16. If during the session of the Board of Trustees,
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the Board discusses issues concerning property or
other interests of one of the members of the
Foundation’s Board or any person related to him/her
(parent, spouse, child, siblings, stepchild, in-law
parents, and in-law sister, brother), the particular
member of the Board of Trustees shall not
participate in the voting.

7.17. The member of the Board of Trusties, within
its powers, shall take care of ensuring proper
activities, public recognition, and development,
safekeeping of property and improvement of
material and technical basis of the Foundation.

7.18. Powers of the Board of Trustees include:

1. Approval of of the
Foundation;

2. Approval of the Foundation’s budget and

revisions therein, financial statements and
annual activity reports of the Foundation;

strategic  programs

3. Approval of the procedure on management of
the Foundation’s property;

4. Adoption of a  decision
reorganization of the Foundation;

5. Election of new members of the Foundation
Board of Trustees and adoption of decisions
regarding early termination of powers of
members of the Board of Trustees;

regarding

6. Adoption of decisions regarding election of the
Chairman of the Board of Trustees and the
director, and early termination of their powers;

7. Adoption of decisions concerning the making
amendments and supplements to the Charter of
the Foundation, approval of new edition of the
Charter;

8. Adoption of decisions regarding creation of
commercial companies or participation in
them, as well as decisions on creation of
separated subdivisions and institutions, and the
approval of their charters.

9. Supervision of the financial-economic
activities of the Foundation;

10. Hearing reports of the director
Foundation at least once a year;

11. Control over the process of implementation of
decisions of the Board of Trustees;

12. Election of the person who shall conduct audits
(auditor);

13. Approval of the activity regulation of the Board
of Trustees;

14. Adoption of decisions on execution of
transactions related to property owned by the
Foundation, if the value of the property
exceeds ten million Armenian drams.

of the
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Ghpyuwjwugllmg opkupny uvwhdwbtwé dwdlbunnid:
Lnqupwpdnmbbph  funphpnh  Ghuwmbpp  Ywpnn GG
wlglugyty EiyumpnGuyhlG thnunh Jud Juwh wyg
dhongGtph Yhpwndiwdp:

Gpt GJwo dwdftimmd hnqupwpéniGtph funphpgh
(wfuwquwhp Ghuwnm sh hpuwyhpnd, www Ghuwn Jupnn GG
hpwyhpty Giwl yuwhw( Ghipyuwjugnuwo widhp:

8. <piGunpuish Junwwphyp

8.1. {phiGwnpwdih nGpwghly gnponiGtnipju G
ntjuwjwpnuiG  ppwlywlwglmyd L wmGontlp, nphl
pGunpmd L yww)wmnlhg wquumd t hnqupwpdnGtnh
funphnippp: ‘bpw wuwpwnlimd  wnwohl  wlquyd
Gowlwynd Yuwpnn £ YJwwuwnpl] Gwl  <{pdGunhpp:
SGoptlGh ppwymbGpltnG nmt wwpunwlwlmpniGGtpp
vwhdwlynmui &G Optlpny, uniyG YulnGunpnipjudp b
(pw htwn  YOpwo wwjydwlwgpny: <hdGunpudh
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15. Approval of Organizational structure and

position list of the Foundation

16. Exercising of other powers envisaged by this
Charter, as well as powers not vested in other
bodies of the Foundation.

7.19. Powers reserved to the Board of Trustees
cannot be delegated to other body.

7.20. The Chairman of the Foundation's Board of
Trustees shall be elected by members of the Board
of Trustees for a three-year term.
7.21. At any time, the Board of Trustees may reelect
the Chairman or elect a new Chairman by the
majority of votes of its members.

7.22. The Chairman of the Board of Trustees:
1. Organizes the work of the Board of Trustees;

2. Convenes sessions of the Board of Trustees and
chairs them;

3. Organizes taking of minutes of sessions.

4. Other functions prescribed by legislation

7.23. In case of absence of the Chairman of the
Board of Trustees, one of the members of the Board
of Trusties shall perform his/her duties, by the
decision of the Board of Trustees.

7.24. The Chairman of the Board of Trustees shall
convene sessions of the Board of Trustees at least
once a year. The Chairman of the Board of Trustees
may convene special sessions of the Board of
Trustees by the request of 1/3 of its members, within
30 days following the date of submission of such
request. Sessions of the Board of Trustees may be
held via electronic mail or other means of
communication.

If the Chairman of the Board of Trustees does not
convene a session within the stated period, than the
session may be convened members who have
submitted such request.

8 Director of the Foundation

8.1. The director of the Foundation manages the
current activities of the Foundation. The director of
the Foundation is elected and dismissed by the
Board of Trustees. For the first time the director
may be appointed by the Founder. Rights and
responsibilities of the director of the Foundation are
defined by the Law, the Charter of the Foundation
and the contract signed with him/her. On behalf of



wniGhg
hnqupwpéniGtph

unnpugnnid E
(whiwquhn Jud

wwjdwlwghpn
funphpnh

hnqupwpéniGtph funphpnh thwgnpuwd wjy) wié:

8.2.

SGoptiGh  ppwjwunipyjulli GG wwwnlwlnyd

<hiGunpuwih pGpughy gnponiGinipjul Junwuwpdwb

pnnp - hwpgbipp,

pwgunmpjwdp Optlpny L unyyG

JulnGunpnipjuip (wiwwmbujuwo hnqupwpéniGtinh
funphpnh hpwywunpjniG hwlnhuwgnn hwnpgtiph:
SGoptlp Juqiwytpynd £ hnqupwpdniGiph funphpnh
npnyniltiph uumwnnuin:

SGoptiGhG pGupnd L ww)wmnlhg

wquumu L

hnqupwnpém Gtph funphnpnn:

8.3.
1.

B

10.

11.

8.4.

SGoptlp’
wmbonpplnd L {pdGunpwdh qnypp, wyn pymd’
ShGwluwubG vhongltpnp, gnpowppltn & YGpnid
{piGwnpuwdih  wlniGhg: CGn npnd, wywpd
gqnijphG wnGsynn gnpownppltipp Gw YGpmy £ unyG
JuwlnGunpnipjudp vwhiwlGjwo upgny.

Ghpyujuglnd £ <{pdGunpuip <wjwuwnwh
LJwlpwwtimnipjnilnud L omwnpbpypjw
wtinnipyniGGEpnud.

gnpomu £ wnwlg thwgnpugnph.
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vwhiwljwo Yuwpgny Yhpmd L wuwjdwGuqntp,
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hnqupwpénmGtph  funphpnph hwunwwmdw (GG L
Gipyuwyuglnd  {piGwnpuwih  wpfuwmwlpwihG
(GtpphG JulnGuwlwpqbpp, wpw(dliugyuo
unnpuwpwdwimuiGhph, hhuGwnlGtph ni
<puGunpwdih Ynnihg hpiGunpynn mGnbuwlwl
nGytpnpnGGtpp Juw lnGuwnpnpjnGGtpp,
<phiGwnpuuih Jupswuqiuwytpyuywd
Jwnnigywopn, hwumhpwgnigwlyp.

hn hpwywunipjwl vwhdwGGbpnd wpdwynmd k
hpwiwGGtp, hpwhw(qbGbp, Juunwpiwl hwdiwnp
wnwihu £ wwpumwnhp gnignmidGbp L yGpuwhuynid
npulg juunwnpnuip.

uvwhiwljwo Jupgny wpfuwwmwbph £ pynlnd b
wpfuwwnwiphg wquunnig <hiGunpwdih
w2 fuwwnwlhgGtphd.

Grywlwynmd L <piGwnpuwih thnjunGoptGGhn,
npnghg dtyp wmGoptlGh  hwGdGwpupmpjuip
Gpw pugwlwympjul nhypmdy, hpwljwlwglimy k
wmbonptlGh wuwpumwlwlnipymGGupp.
wfuwwmwyhglGiph  Guwwdwdp  Jphpwpmd L
[upwuniuiw G b Jupquuwwhwyw
wwunwufuw Gwmynipjwl vhongGhp:

SGontlp wuwpumuynp E wywhnyt] {pdGunpudh

wuwwm)wd gnponiGtnmpnilp, hng mwGt]; {pdGunpudh

hwuwpwljwlwb dwlwsiwd,
wwhywliwl L

qupqugiwd,
(jmpwwmbtiuGhljuyub

qniyyph
pwqujh

pwpbjuydwl Jwuh(:
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the foundation, the contract is signed by the
Chairman of the Board of Trustees or other person
authorized by the Board

8.2. All matters related to management of current
activities of the Foundation are reserved to the
powers of the director, except for matters reserved
to the powers of the Board of Trustees stipulated by
the Law and this Charter.

The Director organizes implementation of decisions
of the Board of Trustees.

The director of the Foundation is appointed and
dismissed by the Board of Trustees.

8.3. The Director:

1. Manages the property of the Foundation,
including financial means, and concludes
transactions on behalf of the Foundation: the
director concludes transactions related to real
estate in the manner stipulated by the Charter;

2. Represents the Foundation in the Republic of
Armenia and foreign states;

3. Acts without a power of attorney;
4. Issues powers of attorney;
5. signs  contracts, including employment

contracts, in the established manner;

6. Opens the Foundation’s current, settlement and
other accounts (including in foreign currency)
with banks;

7. Submits for the approval of the Board of
Trustees internal performance /work/ manual of
the Foundation, charters of the Foundation’s
separated subdivisions and institutions, and
commercial organizations established by the
Foundation, the Foundation’s administrative-
organizational structure, and list of position and
salary scale;

8. Within its powers issues orders, decrees,
binding instructions and supervises their
implementation;

9. In a stipulated manner hires and dismisses from
work the employees of the Foundation;

10. Appoints deputy directors of the Foundation and

assigns one of them to fulfill director’s

responsibilities upon his/her absence;

11. Applies rewarding and disciplinary measures
towards employees of the Foundation.

8.4. The director shall ensure proper activities of the
Foundation and take care of its public recognition,
development, safekeeping of property and
improvement of material and technical basis.



9. ¢piGunpudh SwndhGGbph Ghunbph

wpdwlwqnmpmGGhpn
9.1.  <piGwnpwdh dwndhGGtph (GhuntpG
wpdwlwgpymd ta:
Updwlwgpmpjniln unnpuqgpynid L ((hunhG
dwulwlygnn fonphpnh winudttnh Ynnihg:
9.2.  UpdwGwqgpmpnind whwmp bt GpytG htwmbywg
wmbtintympmGGtpp
1. Ghunh gmiwpiwl mwphl, wihup, wiuwphyp L
Yuypp.
2. GhunpG dwuluwygbnt ppuynilp nGtgnn widwlg
(wym pynid Junwywpiwb dwnpdhGGtph

wlnuiGtnh) pwGwyn.

3. (GhunphlG dwulwlgwo wlGdwlg pwlwlyp (wyn
pynid Junwywpiwl dwpihGGbph winuwdGbph),
wimGGbpp’ Gty <piGunpudnmd  qpuntgpud
wwwmnln..

4. (Ghuwnh opwlwpgp:

Updwlwqgpnipynilp wbtwp L wwpmbGwyh Ghunnd
Jujugwod tinypGtph hhuGwlwG nnnyypGhpn,
pybwpympjul  npuo  hwpgbpp,  wjn hwpgtph
Ytpwptinyuy - pytwpynipjwl  wpryniGpGepp,  Ghunh
nGnniGwo npnpymdGhpn:

UpdwlwgpnipyniGGtpp yuquiynd &6 hwjtpbling npuip
Jwnpnn 6 Gub Juqiyl omwn kqyny: Stpuwmbiph dhol
hwlijwumpjwl nthypnid (wpwywnympjnlin mpymy k
hwjtptl mbpumnhG:

Updwlwgpmpjnltnhg yuqiguwo punjuopltpn wytwp
E pnjulnuytl wmbtntympnGitp wpdwlwgpnmipniln
unnpugpud wldwlg (wyn pynd® hwwnnly Jupdhp
Gtpyujugpwo wldwlg) yapwpbpjuy:

10. Qwpqwwwhwjwb hwygwonmip b dhGwGumlwb
hwpybnympjnilp
10.1. Ontlpny L hpwywwl wy wintpn vwhdwijuwo
yupgny <pdGwnpudp Jupnd  Ehwpuwuywhwljwl
hwpwrmd L Gepuwyuglnd £ ppGwluwlul m
Jhdwwqpuwlywib L wj hwpytmynipjmGGtn:

11. UpfuwwmwGpwyhG hwpwptinmpymGGtpn
<piGunpnush wluwmwljugqinmg

11.1.  <pdGuwnpwdih w)uwwmnnltph L <piGunpuih
dhol. w2 fuwwmnwlpwhG hwpwptinpmpymGGtpp
Jupquynpymi GG QwjwuwmwGh Lwlpuybnnpjul
wpuwwnw lpwjhl optGunpnipjwdp:

11.2.  Uphuwwnnltph wuwwmwblph Jupdwnpnipjub
suwthp vwhdiwlymy b {piGunpudh GepphG hpuduywG
wlmbtpny:

11.3.  UnwwwlpwjhG opjw ntdhip uvwhdwlnd k
wmGoptGp’ Lwjwuwnwlh Lwlpwwbtnnipjwi
w2 fluwnwlpwjhl optiGunpnipjwl hhdwb Yypw:

12. {piGunpush yhpuyuqiwybponsp

13

9. Minutes of Sessions of Bodies of the Foundation

9.1. Minutes of sessions of the Foundation’s bodies
shall be taken.

Minutes of a session shall be signed by all members
of BOARD of Trustees participating in the session.

9.2. Minutes shall include the following

information:

1. The year, month, day and place of holding the
session;

2. Number of individuals eligible to participate in
the session; (including the amount of the
management members)

3. number of participants (including the amount of
the management members) noting their names
and job positions;

4. Agenda of the session.

The minutes shall contain information about main
provisions of speeches made during the session,
agenda items put to voting and voting results, and
decisions made at the session.

The minutes are compiled in Armenian; they can
also be compiled in foreign languages. In case of
inconsistencies between texts, preference is given to
the Armenian text.

Excerpts from the minutes should include
information about individuals who have signed the
minutes, including those who have expressed
special opinions.

10. Accounting and Financial Statements

10.1. The Foundation shall keep accounting and
submit financial and statistical reports in the manner
stipulated by the law and other legal acts and other
reports.

11. Employment Relations with the Staff of the
Foundation

11.1. Employment relations between employees and
the Foundation shall be regulated by the Labor Code
of the Republic of Armenia.

11.2. The size of employee’s remuneration shall be
defined by the internal regulations of the
Foundation.

11.3. Daily work routine of the Foundation shall be
established by the director, in accordance with the
RA Labor Code.

12. Reorganization of the Foundation



12.1.  {piGunpuih
hpwjwlwgymy L
Yupqny:

12.2. {piGunpuip Yupnn b gbpuyuqiuytpuybg
dhwyl <piGwnpuwih’ dhwgiwl L dhwaénydwG adlny
opbGunpnipjudp Gwutwmbtujwo Jupgny:

12.3.  {piGunputh Ytpwuwqiuwlybpuynuin
Juwuwnpymu £ hnqupwnpdm Gtph funphpgh npn2dwdp:

Jpwlwqiwytpuynuip
Optiunpnipjudp  vwhiwGwo

13. {piGunpwih mowpnip

13.1. <pdGwnpuwdih mowpnudp Gpuw gnponiGtmpjuG
nupuwpmiG L wnwlg Gpuw  hpwymbplGbpp U
wwpunwlwlnipniGitnG hpwywhwonpnmpjw6 funpgny
wj] wldwlg whgGtn:

13.2.  <pdGunpuip mowptim dwuhG npnynid Jupnn
E pGnniGh; dhwjG nquumwpwlp pwhwgpghn widwlg
nhunuiny:

<hdGwnpuwdh wniGhg, npytiu pwhwqpghn wié, funpnn
E hwlintiu qu hnqupwndniGtph funphnipnp:

13.3.  <pdGunpwdp Junpnn £ nuowpyby
OntiGunpnipjuwdp vwhdwGywo hhiptpny L unpgny:

14. Gqputhwyhs Uwu L UGgnuiwjhG pnypGhp
14.1 UnjG GuGnGunpmpymGp yuqigwo t hwjtptl L
wlqitpkG (tqmGhpny: Stpuwmbiph thol

nwpplptingnuiGtph nhiypnd qipwluynd t hwjtptd
15qyny mbtipuwnn:
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12.1. The reorganization of the Foundation may
occur in the manner stipulated by the RA
legislation.

12.2. The Foundation may be reorganized through
uniting or merging as prescribed by legislation,

12.3. The reorganization of the Foundation shall
occur by the decision of the Board of Trustees.

13. Liquidation of Foundation

13.1. Liquidation of the Foundation is the cessation
of its activities without the transfer of rights and
liabilities of the Foundation to other parties/persons,
in the order of legal succession.

13.2. Decision on liquidation of the Foundation may
be issued only by the court, based on the application
submitted by interested persons.

On behalf of the Foundation, the Board of Trustees
may act as an interested person.

13.3. The Foundation may be liquidated on grounds
and in the manner stipulated by the RA legislation.

14. Concuding and Transitional Provisions

14.1 The Charter is compiled in Armenian and
English languages. In case of inconsistencies
between texts, preference is given to the Armenian
text.
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